
P R O P E R T Y  T A X E S  A L O N E  A C C O U N T  F O R  1 7 %
O F  T H E  I N C R E A S E  I N  H O U S E H O L D  E X P E N S E S

T H I S  Y E A R .

Under current law, property taxes are set to increase again over the next two years.
Homeowners face an estimated 32% to 54% cumulative increase in their property tax bill
between 2024 and 2026 for a $500,000 home.

READ THE  FULL  REPORT HERE  |  COMMONSENSEINST ITUTECO .ORG

C O L O R A D O  P R O P E R T Y  T A X  P R I M E R
W H E R E  D O  P R O P E R T Y  T A X E S  S T A N D  A N D  

W H E R E  A R E  T H E Y  G O I N G ?  

32%-54%

T H E  P R O P E R T Y  T A X  B U R D E N   O N  M I D D L E  I N C O M E  C O L O R A D A N S  I S

G R O W I N G  A T  A                                                           P A C E .
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C O L O R A D O  P R O P E R T Y  T A X  P R I M E R
W H E R E  D O  P R O P E R T Y  T A X E S  S T A N D  A N D  

W H E R E  A R E  T H E Y  G O I N G ?  

A dramatic increase in home values combined with expanding local mill levies have pushed
the property tax burden of most Coloradans higher than the national average.

A B O V E  T H E  N A T I O N A L  A V E R A G E

Denver County has a higher property tax-to-income ratio than 63% of all U.S. Counties

Rising property taxes are part of the larger affordability and housing challenges faced by
Coloradans.

To cover the monthly mortgage payment, an individual earning
the average hourly wage had to work 42 hours in 2013. In 2023,
that number increased 172% as that same individual would have
to work 114 hours just to cover the mortgage paymentI N  2 0 1 3

114 HOURS

I N  2 0 2 4

63% O F  C O L O R A D A N S  L I V E  I N
A  C O U N T Y  W H E R E  T H E
P R O P E R T Y  T A X  T O
I N C O M E  R A T I O  I S . . .


