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Introduction

In 2014, the Colorado legislature lowered the penalties 
for motor vehicle thefts and made the level of penalty 
dependent on the value of the vehicle stolen.i In 2014, 
Colorado was ranked 18th in the nation in motor vehicle 
thefts per 100,000 residents and the District of Columbia 
was 1st. By 2020 the motor vehicle theft rate in Colorado 
was the highest among all states, increasing 126% over 
6 years. Colorado continued to lead the nation in motor 
vehicle thefts per resident in 2021 and 2022. In 2022, the 
motor vehicle theft rate reached an all-time high of 801.2 
thefts per 100,000 residents. This is up 233% from the 2014 
rate of 240.6 per 100,000 residents. 

The higher motor vehicle theft rate amounted to 46,568 vehicles reported being stolen at an estimated 
value of $530M. While some vehicles are recovered, many are totaled, or have expensive damage covered 
by insurance companies. Insurance companies experiencing elevated claims related to motor vehicle 
theft respond by raising the cost of insurance for all drivers which increases costs for households and has 
economy wide repercussions. This report estimates the increased cost to households and the economic 
impact of increased motor vehicle insurance costs attributable to increased motor vehicle theft rates  
since 2014.

Key Findings

• Since the passage of a 2014 law to reduce the penalties related to auto theft, the statewide  
average motor vehicle theft rate in Colorado has increased 233%. SB23-097, currently before  
the state legislature, proposes to revisit the reforms from nearly a decade ago, and increase 
the legal penalties surrounding motor vehicle theft. 

• In 2022, the value of the 46,568 reported stolen motor vehicles in Colorado was  
$530M, up 545% from $82.1M in 2014.

• The financial and economic impacts of the increased motor vehicle theft rate in  
2022 relative to 2014 include:

• $277M in increased motor vehicle insurance premiums. This amounted to  
$239 per household for the year or $19.93 per month.

• 1,530 fewer jobs statewide.

• $101M reduction in personal income.

• $158M reduction in state GDP.

• 0.11% increase in inflation.

The higher motor vehicle 
theft rate amounted  
to 46,568 vehicles46,568 vehicles 

reported being stolen  
at an estimated  estimated  
value of $530M.value of $530M.

https://CommonSenseInstituteco.org
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Motor Vehicle Related Crime Rates

See the following figure and Table 1, Motor vehicle theft crime rates began to increase dramatically in 
2014. Much of the sudden increase in the crime rate beginning in 2014 and continuing through 2022 has 
been attributed to the increase in the motor vehicle theft rate. The crime rate for motor vehicle thefts 
reached an all-time high in 2022 at 801.2 thefts per 100,000. The average motor vehicle theft rate from 
2008 to 2014 was 227.4 thefts per 100,000 residents. The value of vehicles reported stolen in 2022 
was $529.5M, up 545% from $82.1M in 2014.

Table 1 – Motor Vehicle Related Crime Rates and Value of Stolen Vehicles

Motor Vehicle Theft

Value of Vehicles Stolen 
(in $ Millions)

2014

240.6

$82.1

2018

397.4

$192.2

2016

366.1

$150.0

2020

543.9

$263.9

2015

300.1

$114.1

2019

389.3

$194.3

2017

395.3

$164.3

2021

727.3

$407.3

2021

727.3

$407.3

https://CommonSenseInstituteco.org
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Value of Vehicles Stolen

Value of Vehicles Recovered

Value of Vehicles not Recovered

Cost of Recovered Vehicles that are Totaled

Total Cost of Recovered Vehicles with $1000 of Damage

 
Total Loss (Increased Insurance Cost) Due to Stolen Motor Vehicles

Total Loss (Increased Insurance Cost) per Registered Driver

Total Loss (Increased Insurance Cost) per Vehicle

Total Loss (Increased Insurance Cost) per Household w/ 
Motor Vehicles (Based on 1.88 Vehicles per Household)

Total Increase in Household Monthly Motor Vehicle  
Insurance Premium

Value of Stolen Motor Vehicles and Increased Insurance 
Premiums Attributable to the Increase in Motor Vehicle 
Theft Rates

The value of motor vehicles stolen in 2022 was $529.5M. The percentage of vehicles recovered based 
on value of recovered vehicles was 43 percent. Using this recovery percentage, the value of vehicles 
not recovered equals $302M. There were 46,568 motor vehicles stolen in 2022. Of these, 60.8 
percent were recovered, which equates to 28,313. About 1/3 of stolen vehicles or 9,340 recovered 
come back to their owners with $1,000 worth of damage. One in three, 9,340 are estimated to come 
back beyond repair altogether and will be totaled.ii Summing up the value of vehicles not recovered 
with the value of vehicles recovered but totaled and total value of vehicles with $1000 worth of 
damage gives a total loss due to stolen motor vehicles of $386.4M

Table 2 shows the total value of losses and its components due to stolen motor vehicles for actual 
motor vehicle theft rates in 2022, expected based on 2014 motor vehicle theft rates, and those 
attributable to the increase in motor vehicle theft rates since 2014.

The value of losses attributable to the increase in motor vehicle theft rates since 2014 is $379.4M.  
The increase in insurance claims is $276.9M and the increase in household motor vehicle insurance  
is $239.14 per year ($19.93 per month).

Table 2 – Additional (Losses) of Insurance Claims for Stolen Motor Vehicles Attributable to  
the Increase in Motor Vehicle Theft Rates

$529.5M

$227.5M

$301.9M

$75.1M

$9.3M

 
$386.4M

$87.6

$258.2

$333.8

$27.8

$150.1M

$64.5M

$85.6M

$21.3M

$2.7M

 
$109.5M

$24.8M

$73.2

$94.6

$7.9

$379.4M

$163M

$216.3M

$53.8M

$6.7M

 
$276.9M

$62.8M

$185M

$239.14

$19.93

2022 Actual

2022 Expected 
Based on 2014 

MVT Theft Rates

Attributable 
to Higher MVT 

Theft Rates 
Since 2014

https://CommonSenseInstituteco.org
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Economic Costs of Higher Motor Vehicle Insurance 
Attributable to Higher Motor Vehicle Theft Rates  
Since 2014

The impact of total losses of $386.4M attributable to the increases in the motor vehicle theft rate since 
2014 are modeled in REMI.iii REMI is a dynamic model of the Colorado economy that is used to analyze 
the impact of policy. The assumption for modeling in REMI is that the costs of motor vehicle theft will 
be incurred by the insurance companies, and they will react by increasing motor vehicle insurance 
prices by an equal amount to cover the losses.

Table 3 shows the economic impact of actual motor vehicle theft rates in 2022, expected based on 
2014 motor vehicle theft rates, and those attributable to increased motor vehicle theft rates since 
2014. In 2022, the increase in motor vehicle thefts since 2014 lowered employment by 1,530, Colorado 
gross domestic product was lowered by $158.4M, personal income was lower by $101M, and inflation 
was higher by 0.11%.

CONCLUSIONS 

In 2022, the increased motor vehicle theft rate since 2014 resulted in lower employment by 1,530, Colorado 
gross domestic product was lower by $158.4M, and personal income was lower by $101M. The average 
household paid an additional $19.93 per month for motor vehicle insurance, equivalent to $239.14 per year.

The Colorado General Assembly has SB23-097 under consideration. The legislation would reverse the 
2014 reduction in penalties. Specifically, SB23-097 would make penalties for motor vehicle theft no longer 
based on the value of the vehicle or vehicles stolen. Motor vehicle theft in the first-degree would-be a class 
3 felony, motor vehicle theft in the second degree would be a class 4 felony, and motor vehicle theft in the 
third degree would be a class 5 felony.

Total Loss Due to Motor Vehicle Theft

Total Employment

Gross Domestic Product

Personal Income

Disposable Personal Income

PCE-Price Index

Table 3 – Economic Impact of the Cost of Increased Motor Vehicle Theft Rates Since 2014

$386.4M

-1,951

-$221M

-$141M

-$120M

0.16%

$109.4.3M

-421

-$62.6M

-$40M

-$34M

0.05%

$277.1M

-1,530

-$158.4M

-$101M

-$86M

0.11%

2022 ActualCategory

2022 Expected 
Based on 2014 

MVT Theft Rates

Attributable 
to Higher MVT 

Theft Rates 
Since 2014

https://CommonSenseInstituteco.org
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