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Lessons from the 
last recovery
• Employment in Colorado 

recovered from the Great 
Recession (Dec. 2007 to June 
2009) much faster than the 
national average.

• From 2007 to 2014, employers in 
Colorado created new jobs at five 
times the national rate (i.e. 4.9% 
vs. 1%).

Source: Federal Reserve Bank of Kansas City, Denver Branch



Lessons from 
the last 
recovery

In 2014, analysts with Colorado PERA and the Federal 
Reserve Bank of Kansas City identified Colorado's top 
performing industries in terms of job growth:

Energy

Hospitality

Healthcare

Manufacturing

Construction

Professional & Business Services

Some of these industries have been hit by the COVID-19 
crisis especially hard, but if they can bounce back, history 
shows these sectors can help Colorado achieve a faster 
recovery than the rest of the country.



Implications 
for state 
policy?

“I think the discussion definitely shifts back to 
the fundamentals. Creating jobs. Helping 
businesses grow and invest in our communities. 
We aren’t going to argue or complain about 
growth. People are going to welcome growth.”
--Jeff Holwell, Director of Economic Development, 
City of Lone Tree
Former chief operating officer, South Metro 
Denver Chamber of Commerce

“It's back to basics. It's time to go old school: 
Checking in, asking businesses how they are 
holding up, and listening.”
--Kevin Hougen, President and CEO, Aurora 
Chamber of Commerce



Sector in focus: Energy

How a 'one-two punch' to oil and 
gas sector could impact real 
estate in downtown Denver

An oil price war and global pandemic 
have converged on Denver's oil and 
gas sector, prompting layoffs and pay 
cuts in an industry that currently 
occupies roughly 20% of downtown 
Denver's office space. 

YTD performance (as of 4/15/2020)

Source: CNBC
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Sector in focus: Energy
• Colorado is the 5th largest oil-producing state, 6th largest in natural gas

• In addition to state revenue, oil and gas generates local property tax revenue for 
K-12 public schools and other services, including road construction and 
maintenance, police and fire departments, water and sanitation infrastructure



Sector in focus: Energy

Colorado energy producers have withstood price 
crashes before and continued to increase 
production, thanks to:

• Improved efficiencies that allow oil and gas to 
be produced profitably at lower prices

• Regulatory procedures that allow new drilling 
projects to be reviewed and approved, i.e. 
available permits
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Sector in 
Focus: 
Energy

Policy issues confronting the energy sector during 
the economic recovery from COVID-19 may 
include:

• Ballot measures to increase drilling setbacks

• State agency rulemakings and permitting 
decisions under Senate Bill 181

• Local regulatory and siting decisions under 
Senate Bill 181

• New legislative proposals that go beyond 
Senate Bill 181



w
Questions?

Thank You

www.CommonSensePolicyRoundtable.org/COVID19


